


Topics We Will 
Cover

• History of Personal Finance 
Standards Nationally

• Content of the New National 
Standards

• How Pennsylvania Stacks Up

• Using the New Standards

• Additional Curriculum
Development Resources



What came before 
these new national 
standards?











•Content
•Basis
•Grade-level benchmarking
•Approach (knowledge vs. application)

How Did 
the Two
Compare?



Jump$tart 
Standards

• Spending & Saving
• Credit & Debt
• Employment & Income
• Investing
• Risk & Insurance
• Financial Decision Making



Council for Economic 
Education Standards

• Earning Income
• Buying Goods and Services
• Saving
• Using Credit
• Financial Investing
• Protecting and Insuring
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Council for Economic 
Education Standards

• Standard Topic
• Concept Progression
• Benchmarks (4, 8, 12)
• Knowledge Statement
• Application Statement
• Using Decision-Making Skills
• Other Topic-Related Choices
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So, what’s in the new 
national standards? 
How are they the same 
or different?



The New 
National 
Standards



Guiding 
Principles

• PRIMARY GOAL: Create a unified vision from the 
personal financial education community for a 
broad set of constituents and stakeholders
• Meld the best elements of the existing standards
• Update topics to include missing/new concepts and 

reduce overlap
• Use a numbering convention that allows for easy 

reference
• Focus on decision-making, knowledge, and skills
• Design for cumulative grade level knowledge (not 

repeating for every  grade)
• All should be assessable
• Avoid over-specificity and definitions
• Ensure they are equitable and inclusive



What’s New 
or Different

• Decision-making emphasis throughout

• Topical coverage updates

• Higher education financing and student loans

• Identity theft

• Behavioral finance

• Mobile payments

• Financial technology

• Alternative financial services

• Philanthropy

• Focus on concepts and principles over specific 



What’s New 
or Different

• Focus on concepts and principles over specific 
products, laws, and regulations,  which are 
subject to change 

• Equitable and inclusive language

• Gender-neutral language

• Recognition of different types of families and 
household circumstances



https://www.councilforeconed.org/national-standards-for-personal-financial-education/

https://www.councilforeconed.org/national-standards-for-personal-financial-education/


https://www.jumpstart.org/what-we-do/support-financial-education/standards-2021/

https://www.jumpstart.org/what-we-do/support-financial-education/standards-2021/


J$ CEE

Employment & Income Earning Income Earning Income

Spending & Saving Spending Buying Goods & Services

Spending & Saving Saving Saving

Investing Investing Financial Investing

Credit & Debt Managing Credit Using Credit

Risk & Insurance Managing Risk Protecting and Insuring
Financial Decision Making

New



J$ CEE
• “Overall 

Competency” (Brief 
statement) 

• Standards for each 
competency area

• Knowledge 
Statements for each 
competency area

• Benchmarks 
(additive from K to 
4 to 8 to 12)

• Topic Summary 
(paragraph form)

• Concept Progression 
Explanation
(paragraph form)  

• Knowledge 
Standards: Students 
will know that…

• Learning Outcomes: 
Students will use this 
knowledge to…

• “Students will understand 
that:”  (Paragraph summary)

• “Benchmarks” for each 
grade level 4, 8, 12
• At the completion of Grade, 

students will know that…
• At the completion of Grade, 

students will use this 
knowledge to…

• Extra discussion of decision-
making applications and 
choices

New
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Grade 4 Grade 8 Grade 12



By the
Numbers
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Grade 4 
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Grade 8 
Benchmarks

Grade 12 
Benchmarks
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Grade 12
Only
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By the
Numbers

All 4th 8th 12th

Earning Income 27 7 9 11

Spending 19 6 4 9

Saving 20 5 6 9

Investing 23 2 7 14

Managing Credit 23 3 7 13

Managing Risk 19 0 7 12

131 23 40 68



Earning
Income

• Job choices and 

selection

• Gaining knowledge, 

skills, experience

• Forms of compensation

• Entrepreneurship

• Earning by lending, 

interest, dividends

• Gifts and allowance

• Taxes

• Employee benefits

• Social security

• Income support and 

assistance

• Labor market impact



Spending • Reasons people spend
• Opportunity cost of

spending
• Factors that influence 

spending
• Payment methods
• Creating a budget
• Making informed 

consumer decisions

• Understanding 
incentives of 
information providers

• Housing decisions
• Giving to charity
• Consumer protections
• Tracking finances 



Saving • Opportunity costs of 
saving

• Reasons people save
• Savings plans
• Attitudes about saving
• Where to keep savings
• Interest paid
• Principal
• Compound interest
• FDIC & NCUA insurance

• Savings vehicles
• Mobile payments
• Cryptocurrencies
• Inflation
• Government resources
• Incentives to save

(taxes, employer
programs)

• Obstacles to saving



Investing • Saving vs. investing
• Increases in value vs. 

regular income
• Bonds, stocks
• Mutual funds & ETFs
• Risk vs. return
• Risk tolerance
• Nominal vs. real rate of 

return
• Price fluctuations

• Diversification and 
asset allocation

• Taxes
• Behavioral biases
• Ways to buy and sell
• Federal regulation
• Stock and bond indices
• Financial professionals



Managing
Credit

• Interest paid
• Common uses of credit
• Forms of credit
• Interest rates and fees
• APR
• Impact of loan

repayment period and
interest rates

• Differences in interest 
rates

• Risks and costs of
borrowing

• Impact of debt
• Collateral
• Mortgages
• Student loans
• Creditworthiness

(scores, reports)
• Bankruptcy
• Consumer protection
• Alternative financial 

services



Managing
Risk

• Risk and options for 
dealing with it

• Risk tolerance
• Insurance and insurance 

companies
• Key insurance terms
• Factors determining

insurance rates
• Health, disability, auto,

homeowner’s, renter’s, 
and life insurance

• Public insurance 
programs

• Insurance fraud
• Warranties and service

contracts
• Identity theft



How do our standards 
here in Pennsylvania 
stack up?



Academic
Standards

Personal finance is 
embedded in four of 
Pennsylvania’s academic 
standards

• Economics

• Family and Consumer Sciences

• Career Education and Work

• Business, Computers and 
Information Technology



















How can or should I use 
these new national 
standards?







What else could help 
me develop or align my 
personal finance 
curriculum?







Thank you for participating!




