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Uses for Hand—on learning

Simulations

Reinforce concepts
Learn by doing

Multiple topics: budgeting,
investing, taxes, and more




SUDGET CHALLENGE

ROAD TEST FOR PERSONAL FINANCE ”* INVESTING




Provider
ProperLiving, LLC dba Budget Challenge

Features

Patented financial simulation

10-weeks of earning money and paying bills
Uses a cash flow budgeting approach
Rewards in-simulation accomplishments
-ree teacher “test drives”

“Most Complete Program”










Students earn trophies
for accomplishing key
goals







Teacher Dashboard




+Investing

New “add-on”

Start with a modest amount and students
can add to it with each pay period
Mutual finds only — no individual stocks
Trades are based on historical data
Connects to amount students are taxed

Focus is on learning strategies rather than

maximizing returns




Cost

» $25 per student or S30 with Investing
Plus

 Discounts for 240 students or more
* Multi-year discounts available




Qualifies for use of
ESSER Funds

Information available on
the Budget Challenge
website.
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Info Packet

Simulation Information Packet

This is the info packet for the simulation listed below. You'll need the details and 'fine print' contained in this packet to help make
vendor selections and create a budget for the weeks ahead.

StartDate - End Date: (4/7/2022 - 6/16/2022)
Course Name: 2022_Apr7_to_Jun16
Starting Score: $2,486.47

Starting Bank Balance: $1,333.03

In Budget Challenge the goal is to best manage THIS budget and cash flow scenario. We realize that in real life you may choose to spend
your paycheck differently, but we created this simulation to be a contest (with scoring and winners), and to keep it fair, we needed to fix the
income and choices of expenses for everyone. We use national averages and data from the Bureau of Labor and Statistics as a basis for
the reoccurring bills found in this simulation (such as auto loan and renters insurance). Other expenses (non-bills such as cash and credit
card spending) are also included to represent a picture of a complete household budget. To keep these expenses the same (and to ensure
they actually happen), we included all of them as credit card expenses. We understand that it is not typical (nor recommended) to use a
credit card for everything, but it allows us to keep total spending equal and fair. From experience, we know that some students, if given
the choice of spending, would choose not to 'buy gas' or 'eat' for 2 months straight in order to gain an advantage in the
competition.

The scenario: In this simulation you will be making the financial decisions for a young adult that just received the exciting news of getting
a great new job. This new job pays more than the current part time jobs that you've been working at for a few months. You will need to
move to make the new commute manageable. Prior to the start of the simulation, you will select between similar products/services at the
bank, different service providers/vendors and 401(k) options offered at the new employer.

Important: you will need to complete your vendor selections by 11:55PM local time on this date: 4/7/2022

You may want to keep track of your decisions on a grid like the one below:

Option 1/2/3

Employer 401k option:
Employer 401k%
Bank

Apartment

Auto Loan

Auto Insurance
Cable/Internet

Cell phone

Credit Card

Gas & Electric

Renters Insurance
Student Loan Option 1 (acknowledge)
















Provider
Stash Investments, LLC

(formerly PayGrade)

Features

Grades K-12

Classroom economy tied to a banking,
budgeting, and investing simulation
Students can earn money, pay bills,
invest, pay taxes, earn (and pay) interest
Lesson plans and on-demand training
Options to customize based on the
needs and sophistication of your
students

Can be used with a school PBIS program

(positive behavioral intervention and supports)



Cost

* Free —unlimited classes and students
* (Can get started with an account and try
it out

















































Provider

Intuit in partnership with:
* Council for Economic Education
 Take Charge Today

Features

* Use of Mint with data for a fictional
young person

* No identifying student information
collected

e Activities from Intuit and their partners

Cost

Free




Cost

Contact




Any email ending in
@intuiteducation.com








































45 minutes

45 minutes

45 minutes

45 minutes

90-120 minutes

















































Provider
Intuit TurboTax in partnership with Everfi

Features

* Five self-paced interactive modules

* |nteractive content with educational
content and entering of information

* Support materials for educators

Cost

* Free





















































































Provider
FAME (Finance Authority of Maine)

Features
 Available as both a classroom-based
game (charge) and online (free)










= Each game kit includes:

*50 unique wheels representing
various careers

¢ 150 student reward stickers

e Available for download:
oEducator’s Guide
oBudget worksheets

oCertificate of completion







Game Procedures

* Randomly assigh wheels and
explain important elements

* Review budget worksheet

* Complete budget activity

* Reflection

* Post-assessment




Game Procedures

* Randomly assign wheels and explain
important elements

* Review budget worksheet

* Complete budget activity

* Reflection

* Post-assessment




Educator Guide:

* A detailed lesson plan,
including learning objectives

* Game methodology, sources
and assumptions

* Budget worksheet

* Optional activities and
assignments

* Web-based resources

* Glossary of terms







Online Version

125 career options,
including descriptions,
key vocabulary and

various s
Visual re

nending options
oresentation of

money spent

Additional resources
Printable budget
worksheet, certificate of
completion































Provider
JumpStart Coalition for Personal Financial

Literacy

Features
* Series of questions to ballpark the income

needed to support a certain lifestyle
* Quick and easy

Cost

* Free
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But WAIT
There’s More!




I
Upcoming Webinars

-
April 20th

Personal Finance

Simulations:
Part 2

https://www.makingcentspa.org/upcoming-webinars






Thank you for participating!






