


Is financial 
education 

required in PA?

How many districts require 
students to pass a course in 
personal finance in order to 

graduate?

Who decides what 
courses students take in 

order to graduate?

How do we stack 
up to other states?



Topics We Will 
Cover

• Education Governance in 
Pennsylvania

• Local Decisions Regarding 
Financial Education

• How Pennsylvania Stacks Up

• Advocating for Financial 
Education
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More information will be coming out from 
PDE with details on implementation of the 
legislation

Things we know:
• Starts with next school year
• Certification is irrelevant to the granting of 

credit
• Requires a local decision/policy

Section 
1661
(Act 91 of 
2019)



Section 1551. Requires PDE to focus on 
financial education and provide 
resources/information

Section 1552. Required PDE to create BCIT 
standards

Section 1605. Allows school districts to 
grant credit for graduation in business, FCS, 
math, or social studies

Laws 
Related to 
Financial 
Education





House Bill 267 | Prime Sponsor: Rep. Driscoll
Personal finance instruction and for capstone course in 
personal finance as graduation requirement and 
establishing the Personal Finance Education Fund; and 
making an appropriation.

Senate Bill 723 | Prime Sponsor: Sen. Laughlin
An Act amending the act of March 10, 1949 (P.L.30, 
No.14), known as the Public School Code of 1949, in 
high schools, further providing for courses of study.

Senate Bill 59 | Prime Sponsor: Senator A. Williams
Personal finance instruction and for capstone course in 
personal finance as graduation requirement; 
establishing the Personal Finance Education Fund; and 
making an appropriation.

Pending 
Legislation

https://www.legis.state.pa.us/cfdocs/billinfo/billinfo.cfm?syear=2019&sind=0&body=H&type=B&bn=0267
https://www.legis.state.pa.us/cfdocs/billInfo/billInfo.cfm?sYear=2019&sInd=0&body=S&type=B&bn=0723
https://www.legis.state.pa.us/cfdocs/billinfo/billinfo.cfm?syear=2019&sind=0&body=S&type=B&bn=0059
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Pennsylvania 
Code 
22 Education

The Pennsylvania Code is the official codification of 
rules and regulations issued by Commonwealth 
agencies and other statutorily authorized documents. 
It is comprised of over 40 titles. 

The Pennsylvania Bulletin is the temporary supplement 
to the Pennsylvania Code, printing changes following 
approval by IRRC, the legislative standing committees 
and the Attorney General. These changes are then 
permanently codified by the Pennsylvania 
Code Reporter, a monthly, loose-leaf supplement. 

Under the Pennsylvania Code codification system, each 
regulation is assigned a unique number by title and 
section. Titles roughly parallel the organization of 
Commonwealth government.









22 Pa. Code § 4.11. Purpose of public education.



22 Pa. Code § 4.12. Academic standards.



22 Pa. Code § 4.12. Academic standards.



Academic
Standards

Personal finance is 
embedded in four of 
Pennsylvania’s academic 
standards

• Economics

• Family and Consumer Sciences

• Career Education and Work

• Business, Computers and 
Information Technology



22 Pa. Code § 4.12. Academic standards.





22 Pa. Code § 4.12. Academic standards.
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22 Pa. Code § 4.22. Middle level education.



22 Pa. Code § 4.23. High school education.



22 Pa. Code § 4.23. High school education.



22 Pa. Code § 4.24. High school graduation requirements.



§ 4.11. Purpose of public education. 
Content areas for which schools must 
provide planned instruction.

§ 4.12. Academic standards. Explanation and 
description of the standards.

§ 4.22. Middle level education. & § 4.23. High 
school education. Required areas of instruction.

§ 4.24. High school graduation requirements. 
Local responsibility for graduation requirements.

Regulations 
Related to 
Financial 
Education
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Scope: 
Family and 
consumer 
science 
considered 
embedded.
Financial 
algebra was 
standalone.
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Course 
Duration: 
Is the course 
more or less 
than a 
semester?



Local 
Decisions

AC
CE

SS

Standalone
& Required

Embedded 
Required

Standalone
& Elective

Embedded
& Elective

SCOPE EmbeddedStandalone

El
ec
tiv
e

Re
qu

ire
d

No course
No Information
No High School





The Gold 
Standard & Required

102

Embedded 
Required

& Elective & Elective

Standalone

EmbeddedStandalone

≥  Semester = 76

< Semester or 
≥ Semester & 
Predominately 
Personal 
Finance = 26



“Silver”
& Required

102

Embedded 
Required

Standalone
& Elective

311 & Elective

Standalone

Embedded

≥  Semester = 
249

< Semester or 
≥ Semester & 
Predominately 
Personal 
Finance = 62



Gold or 
Silver & Required

102

Embedded 
Required

Standalone
& Elective

311 & Elective

Standalone

Embedded

Students in 413 
or 83% of 
districts have 
access to a 
standalone 
course in 
personal 
finance 



Act 91
& Required

102

Embedded 
Required

Standalone
& Elective

311 & Elective

Standalone

Embedded

Course credit in:
• Business
• FCS
• Math
• Social Studies



Bronze
& Required

102

Embedded 
Required

21

Standalone
& Elective

311

Embedded 
& Elective

48

Standalone

Students in 69 
or 14% of 
districts have 
access to 
personal 
finance content 
embedded in 
another course



Local 
Decisions & Required

102

Embedded 
Required

21

Standalone
& Elective

311

Embedded 
& Elective

48

Standalone

No course: 3
No Info: 10
No High School:  5





No
Access

Students in 
three school 
districts lack 
access to 
personal 
finance of any 
kind at the high 
school level



No
Info

10 Districts



No
High 
School

5 Districts



bit.ly/PaFinLitMap



Get 
Details



•How was your district categorized?
• Is the information still accurate? 
• If not, provide an update.
•How does your district compare?
• Statewide?
• County?
• Intermediate Unit?
• Are you satisfied with your district’s current 

approach to financial education?

How Does 
Your 
District
Compare

bit.ly/PaFin
LitMap



Suggest
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Suggest
Updates



So, how does 
Pennsylvania stack up 
to other states?
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Council for 
Economic 
Education



Next Gen 
Personal 
Finance



Next Gen 
Personal 
Finance

Differentiates 
between states 
with and 
without 
mandates



Next Gen 
Personal 
Finance
Based on 
percent of 
high school 
students

1 in 14 PA 
high school 
students in 
two districts



Next Gen 
Personal 
Finance
Based on 
percent of 
high school 
students

1 in 14 PA 
high school 
students in 
two districts


















