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Disclaimer

The opinions and views expressed today are my own. 

Nothing I say today should be taken as a position of 

the Pennsylvania Department of Education or Penn 

State University.



The “Status” of 
Financial 
Education



Local or 
Statewide?

How Much? How 
Long? How Often?

K-12 or
High School?

Standalone 
or 

Embedded?



The National 
View



The National
“Gold Standard”
K-12 Personal Finance Standards and 
a Capstone Course in High School



How Pennsylvania 
Compares



How 
Pennsylvania 
Compares

Measure Pennsylvania Nation
Personal finance in 
the standards

Embedded in 
other subjects

47

Standards required to 
be implemented

Some but not all 40

HS course required to 
be offered

Not a standalone 27

Embedded 
coursework required 

No 14

Course required for 
graduation

Local decision 8 + 10

Standardized testing 
statewide

No 4
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Routes to a 
Requirement



Education Governance in Pennsylvania

LEGISLATURE
(HOUSE & 
SENATE)

LAWS

LOCAL 
SCHOOL 
BOARDS

POLICIES

STATE
BOARD OF 

EDUCATION

REGULATIONS



Local Policies



Local 
Policies
500 School
Districts
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Scope: 
Family and 
consumer 
science 
considered 
embedded.
Financial 
algebra a 
standalone.
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Duration: 
Is the course 
more or less 
than a 
semester?
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Regulations



Pennsylvania Code 
22 Education

The Pennsylvania Code is the official codification of 
rules and regulations issued by Commonwealth 
agencies and other statutorily authorized documents. 
It is comprised of over 40 titles. 

The Pennsylvania Bulletin is the temporary 
supplement to the Pennsylvania Code, printing 
changes following approval by IRRC, the legislative 
standing committees and the Attorney General. These 
changes are then permanently codified by 
the Pennsylvania Code Reporter, a monthly, loose-leaf 
supplement. 

Under the Pennsylvania Code codification system, 
each regulation is assigned a unique number by title 
and section. Titles roughly parallel the organization of 
Commonwealth government.









§ 4.11. Purpose of public education. Content areas 
for which schools must provide planned instruction.

§ 4.12. Academic standards. Explanation and 
description of the standards.

§ 4.22. Middle level education. Required areas of 
instruction.

§ 4.23. High school education. Required areas of 
instruction.

§ 4.24. High school graduation requirements. Local 
responsibility for graduation requirements.

Regulations 
Related to 
Financial 
Education



§ 4.11. Purpose of public education. Content areas 
for which schools must provide planned instruction.

§ 4.12. Academic standards. Explanation and 
description of the standards.

§ 4.22. Middle level education. Required areas of 
instruction.

§ 4.23. High school education. Required areas of 
instruction.

§ 4.24. High school graduation requirements. Local 
responsibility for graduation requirements.
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22 Pa. Code § 4.11. Purpose of public education.



§ 4.11. Purpose of public education. Content areas 
for which schools must provide planned instruction.

§ 4.12. Academic standards. Explanation and 
description of the standards.

§ 4.22. Middle level education. Required areas of 
instruction.

§ 4.23. High school education. Required areas of 
instruction.

§ 4.24. High school graduation requirements. Local 
responsibility for graduation requirements.
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22 Pa. Code § 4.12. Academic standards.



22 Pa. Code § 4.12. Academic standards.



Academic
Standards

Personal finance is 
embedded in four of 
Pennsylvania’s academic 
standards

• Economics
• Family and Consumer 

Sciences
• Career Education and Work

• Business, Computers and 
Information Technology



22 Pa. Code § 4.12. Academic standards.





Academic
Standards

Three of these have the 
force of regulation as part of 
Chapter 4

State board tasked PDE with 
reviewing personal finance 
content in the standards.

• Economics
• Family and Consumer 

Sciences
• Career Education and Work

• Business, Computers and 
Information Technology



Academic
Standards
Committees

Committees have been 
formed and are working 
now to review personal 
finance content in the 
academic standards. 



§ 4.11. Purpose of public education. Content areas 
for which schools must provide planned instruction.

§ 4.12. Academic standards. Explanation and 
description of the standards.

§ 4.22. Middle level education. Required areas of 
instruction.

§ 4.23. High school education. Required areas of 
instruction.

§ 4.24. High school graduation requirements. Local 
responsibility for graduation requirements.
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22 Pa. Code § 4.22. Middle level education.



22 Pa. Code § 4.22. Middle level education.



§ 4.11. Purpose of public education. Content areas 
for which schools must provide planned instruction.

§ 4.12. Academic standards. Explanation and 
description of the standards.

§ 4.22. Middle level education. Required areas of 
instruction.

§ 4.23. High school education. Required areas of 
instruction.

§ 4.24. High school graduation requirements. Local 
responsibility for graduation requirements.

Regulations 
Related to 
Financial 
Education



22 Pa. Code § 4.23. High school education.



22 Pa. Code § 4.23. High school education.



§ 4.11. Purpose of public education. Content areas 
for which schools must provide planned instruction.

§ 4.12. Academic standards. Explanation and 
description of the standards.

§ 4.22. Middle level education. Required areas of 
instruction.

§ 4.23. High school education. Required areas of 
instruction.

§ 4.24. High school graduation requirements. Local 
responsibility for graduation requirements.
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22 Pa. Code § 4.24. High school graduation requirements.





22 Pa. Code § 4.24. High school graduation requirements.



§ 4.11. Purpose of public education. Content 
areas for which schools must provide planned 
instruction.

§ 4.12. Academic standards. Explanation and description 
of the standards.

§ 4.22. Middle level education. & § 4.23. High school 
education. Required areas of instruction.

§ 4.24. High school graduation requirements. Local 
responsibility for graduation requirements.

Regulations 
Related to 
Financial 
Education
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Section 1551. Requires PDE to focus 
on financial education and provide 
resources/information

Section 1552. Required PDE to create 
BCIT standards

Section 1605. Allows school districts 
to grant credit for graduation in 
business, FCS, math, or social studies

Laws Related 
to Financial 
Education
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Section 1551. Requires PDE to focus 
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Section 1552. Required PDE to create 
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Section 1605. Allows school districts 
to grant credit for graduation in 
business, FCS, math, or social studies

Laws Related 
to Financial 
Education







• Certification is irrelevant to the granting of 
credit

• Requires a local decision/policy

Section 1605
(Act 91 of 
2019)



Section 1551. Requires PDE to focus 
on financial education and provide 
resources/information

Section 1552. Required PDE to create 
BCIT standards

Section 1605. Allows school districts 
to grant credit for graduation in 
business, FCS, math, or social studies

Laws Related 
to Financial 
Education



Senate Bill 1243 | Prime Sponsor: Sen. Gebhard

An Act amending the act of March 10, 1949 
(P.L.30, No.14), known as the Public School Code 
of 1949, in terms and courses of study, providing 
for economics and personal finance course 
graduation requirement and further providing for 
economic education and personal financial literacy 
programs; and abrogating regulations.

Legislation
Last Session

https://www.legis.state.pa.us/cfdocs/billinfo/billinfo.cfm?syear=2019&sind=0&body=H&type=B&bn=0267






Senate Bill 647 | Prime Sponsor: Sen. Gebhard

An Act amending the act of March 10, 1949 

(P.L.30, No.14), known as the Public School Code 

of 1949, in terms and courses of study, further 

providing for Economic Education and Personal 

Financial Literacy Programs; in credit card 

marketing, further providing for regulation of on-

campus credit card marketing; and abrogating 

regulations.

Legislation
THIS Session

https://www.legis.state.pa.us/cfdocs/billinfo/billinfo.cfm?syear=2019&sind=0&body=H&type=B&bn=0267
















• Would require all students to completed a 
course in personal finance while in high 
school

• The course would need to be 0.5 credits or
more (semester or longer)

• Would take effect 2025-2026 school year 
(Class of 2026 = current freshmen)

• Applies to all schools: public and private

Key Elements 
of SB 647



• PDE would also:
• Update the model curriculum
• Clarify certifications:
• BCIT, FCS, math, & social studies
• Continue to update the standards
• Economics
• Family and Consumer Sciences
• Career Education and Work

Key Elements 
of SB 647



Get
Updates



Get
Updates



Will This 
Legislation 
Pass?
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Sharing Where 
You and/or Your 
Students Stand



• What needs to change?

• Who can change it?

• What do they need to hear?

• From whom do they need to hear it?

• In what form(s) do they need to hear it?

Sharing Your 
Stance



• Do you personally support or oppose 
this effort and why?

• What would your students say—both 
current and former?

• Where does your school/district
administration stand on the issue?

What Needs to 
Change?



• Who is your state senator?
• Where do they stand on SB 647? 

Why?
• Are they on the senate education 

committee?
• What about your representative in 

the state house?
• Are you think about where you 

teach? Where you live?

Who Can 
Change It?



Locate
Your
Legislators



Locate 
Your 
Legislators



• Your school’s current or future 
course offerings/requirements

• Student feedback
• Changes in knowledge, behaviors, 

attitudes
• No lack of available curriculum and 

training
• Impact of a change from an elective 

to a requirement, if applicable
• Benefits of financial education

What Do They 
Need to Hear?



FastLane



NGPF



The 
University 
of Chicago







• You
• Your students
• Parents of students
• Your school or district administration
• Local business partners
• General public/constituents

Who do They 
Need to Hear 
It From?



The 
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of Chicago



The 
University 
of Chicago



FastLane



• Personal communication (call, email, 
visit)

• Letter(s)
• Social media
• Letter to the Editor

In What Form 
Do They Need 
to Hear It? 



FastLane



FastLane



FastLane
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The 
University 
of Chicago



FINED50



Resources from 
The Making Cents 
Project



The Making 
Cents Project

makingcentspa.org









• Course development
• Resource selection
• Customized professional development
• Curriculum alignment



How Can We
Help You?



Questions?

Hilary Hunt
Director, The Making Cents Project

hilary@makingcentspa.org






